What Your Investment
Fees Pay For

It is important for investors to understand the costs associated with
investing, and what their fees are paying for.

MANAGEMENT EXPENSE RATIO (MER)

MER is the operating cost of a mutual fund calculated as an annual percentage.
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MANAGEMENT FEES \
Professional investment management, investment research,

fund administration and service support.

OPERATING EXPENSES
Regulatory costs, prospectuses, financial statements, custodial,
audit and legal fees.
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TAXES
Goods and Services Tax (G.S.T.) and provincial sales taxes.

TRAILING COMISSION
Compensation for ongoing advisor advice to assist clients.

The MER for each mutual is detailed in the Fund Facts document.
This document highlights key information for investors,
including past performance, risks, and the costs of investing in the mutual fund.
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Thisis a general guide only and is not intended to replace professional financial and tax advice in any form. Please consult a professional
financial advisor on how it relates to your situation. The information provided here is accurate as of the date of publication, November 26,
2020. Infographic designed by Ativa Interactive © Copyright 2020. All Rights Reserved.



